CSE:GOR 0.01 GOLD 267990 M@ 6 ¥ O

f(((f 80%3505 A Projects Leadership Investors News Contact

Website Home Page — See Presentation Dated
Jan-17-2025

Exploring the Cannonball and Adrian Projects for High Grade Gold &
KSM Style Porphyry Copper in Northwest BC’s Golden Triangle

In June 2016, Seabridge Gold acquired all the claims surrounding the former Snip Mine (referred to as the Iskut Project) by purchasing the
outstanding shares of Snip Gold Corp. under a Plan of Arrangement.

Goldrea’s Cannonball and Adrian Projects cover all of the gold and copper prospects that were tested by
shallow drilling in the 1980’s between the Iskut Project and Enduro Metals Newmont Lake Project.

On December 14, 2023, Seabridge announced that they have identified multiple porphyry gold-copper
occurrences (similar to the cluster of porphyry systems Seabridge has defined at KSM) along a previously
unrecognized NE oriented structural corridor (now referred to as the Iskut Corridor).

Goldrea’s claims cover the NE Extension of the new corridor reported by Seabridge Gold.
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The commmon characteristics of giant porphyry-epithermal Dacotires Cithae

districts are:

Mesozoic Structures

_|- Paleozoic Structures

Note: Newmont also
owns the Brucejack Mine
located adjacent to the
KSM Corridor

- Major long-lived structures

- Large geochemical/alteration footprints

« Clusters of mineralization

Ancient deep rooted structural patterns inherited from the
Paleozoic (north and south) and Mesozoic (northeast)
coalesce with large and long-lived mineral districts of all ages.

Source: https://kingfishermetals.com/ Location of Seabridge
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Comparison: Golden Triangle Cu-Au Porphyries

Plan View and Cross Sections of the Kerr (KSM), Saddle (GT Gold), and Red Chris Porphyry Deposits (Newmont)

Kerr Saddle Red Chris

M&L: 348 Mt @ 0.22 g/t Au, 0.41 % Cu, and 1.2 g/t Ag M&I: 298 Mt @ 0.36 g/t Au, 0.28 % Cu, and 0.8 g/t Ag

M&I: 980 Mt @ 0.41 g/t Au and 0.38 % Cu
Inf: 2,589 Mt @ 0.27 g/t Au, 0.35 % Cu, and 1.7 g/t Ag Inf: 543 Mt @ 0.31 g/t Au, 0.25 % Cu, and 0.7 g/t Ag

Inf: 190 Mt @ 0.32 g/t Au, 0.30 % Cu, and 1.7 g/t Ag
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Refer to page 3 for Source document, author and publication reference
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GT Gold - Saddle Zone Airborne Magnetics
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Source: https://angrygeologist.blogspot.com/2018/10/gt-gold-corp-back-in-saddle.ntml. Note: The text label in the upper left was added by Goldrea for clarification
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KSM — ISKUT Corridor Comparison

A roundy idoe GOLDEN TRIANGLE MAP SHOWING THE KSM
% - AND ISKUT PORPHYRY CORRIDORS,
ISKUT PROJECT — CLAIMS, MINES AND PROSPECTS

CORRIDOR

According to Seabridge, KSM is the world's largest undeveloped gold
project by resources (88.3M oz M&I plus 71.5M oz inferred)
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d PRRAULT Seabridge's 2023 drill program at their Iskut Project

showed that all of their porphyry targets at Iskut occur
within a northeast structural trend. According to
Seabridge, the Iskut trend has the same characteristics as
the cluster of porphyry systems they have defined at KSM.
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KSM — Iskut Corrldor Area Play

Source: Exploratlon Sites https://explorationsites.com /goldentriangle-
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Why Goldrea?

pn ONTARIO MINING AND
: TORONTO’S GLOBAL REACH
Rudi Fronk,

CONNECT SERIES Chairman and CEO, Seabridge Gold

I_ The second major accomplishment in 2024 was
exploration success at our Iskut project, also located
in BC. We think we may have found another
billion+ tonne gold-copper deposit. Since we
launched the company in 1999, we have made our
name by identifying and buying early-stage
exploration opportunities at low valuations and then

erowing them through exploration. I

Source: November 29, 2024 https://www.gbreports.com/interview/rudi-fronk_1
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Comparatlve Data for the Goldrea and Seabridge Projects

Goldrea Resources
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See Slide 10 =
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The primary targets that Seabridge has identified on their Iskut Project
include the Quartz Rise, Bronson Slope and Snip North prospects. These
prospects are localized within a NE structural corridor near the western end
of a SE trending structural corridor known as the Bronson Corridor.

Seabridge Gold’s announcement on December 14, 2023 that the Snip
North, Bronson Slope and Quartz Rise prospects are associated with a NE
oriented structural corridor (now referred to as the Iskut Corridor) has
significant exploration implications for Goldrea’s Cannonball-Adrian Project.

To identify targets on the Cannonball-Adrian Project, Goldrea funded a
detailed compilation of historic exploration work and airborne magnetic
surveys. This work identified multiple circular magnetic features that are
spatially related to the known copper and gold prospects. It is also
important to note this work identified a previously unrecognized southeast
trending structural corridor (now referred to as the Cannonball Corridor)
which appears to offset the continuation of the regional NE trending
structural corridor known as the Newmont Lake Graben.

Slides 10 to 14 show the locations of circular magnetic features and the
results of IP surveys and drilling at Seabridge’s Quartz Rise prospect, the
location significant rock samples at the Cannonball, Juice Box, and Adrian
Vein prospects, and the IP targets defined by Goldrea in 2021.
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Targets ldentified on Goldrea’s Cannonball-Adrian Project
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RTP Interpretation Cannonball Project

Source:

RTP Interpretation Iskut Project — Quartz Rise

RTP: Goldrea (cannonball) VS. Seabridge (Quartz Rise)

The magnetic circular features
identified on the Cannonball
Project were initially recognized
in the Reduced To Pole
interpretation of the airborne
magnetic survey funded by
Goldrea in 2018. The most
obvious magnetic circular
feature was the response
associated with the Cannonball
Target.

The circular magnetic features
identified near the Quartz Rise
Prospect on Seabridge Gold’s
Iskut Project were identified
from RPT interpretation which is
included in BC Assessment
Report #28745
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Seabridge’s Quartz Rise Target

BRONSON SLOPE - QUARTZ |
RISE 2

Compilation of Published
Detail=d Airbone Magnetic
RTP Interpretation for Quartz Rise showing

location DDH QR-18-14
Source:

Magnetic Circular Feature

Projection of
Quartz Rise
diatreme

Chargeability
anomaly
Quartz Rise diatreme
projectionand chargeability
anomaly 500m

COLy)

Satellite image and cross section showing IP
response and DDH QR-18-14

The following images clearly show that th
mineralization identified by Seabridge at
the Quartz Rise prospect appears to be
related to circular magnetic features
identified using the Reduced to Pole
interpretation.

The 3D images illustrate the obvious spatial
association between the circular magnetic
features, the anomaly identified by IP
surveys, and mineralization reported by
Seabridge at Quartz Rise.

According to Seabridge, DDH 18-14
intersected significant porphyry copper-gold
mineralization.

On January 16, 2025, Skeena reported
another porphyry gold-copper discovery
know as the Camp Porphyry located approx.
3km east of the Quartz Rise prospect.
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Goldrea’s Cannonball Target

el | Detailed mapping in 2020 confirmed that the
circular magnetic feature identified by Goldrea at
the Cannonball prospect is spatially related to
widespread hydrothermal alteration and
mineralization consisting of quartz veins containing
gold and copper which occur along the margins of
and within the circular magnetic feature.

5 Genphyracs Srhirme Migente
Comphetion Project, 2421

According to Randell, (2024) extensional structural
settings can allow magma to move closer to the
surface under the floor of graben structures. The
heat drives the epithermal systems, but the
movement of magma can form cupolas of
material that are represented as arcuate to circular
anomalies in geophysical surveys and geological
mapping exercises. This appears to be what is
happening at the Cannonball target where copper
and gold rich mineralization has been discovered
within and around the margins of one of these
circular features.
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Refer to the Nov 2" 2021

Goldrea’s Juice Box and Adrian Vein Targets — soreaprioraaauonint
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https://goldrea.com/goldreas-3dip-survey-identifies-second-porphyry-copper-target-at-cannonball-property

According to Seabridge, KSM is the world’s largest undeveloped gold-
copper project by resources (88.3M oz M&I plus 71.5M oz inferred with
more than 50 billion pounds of Cu).

Seabridge Gold has identified a new porphyry gold-copper district (the
Iskut Corridor) that has characteristics similar to KSM.

Since acquiring the Cannonball Project in 2016, Goldrea Resources has
confirmed multiple porphyry copper and high grade gold targets,
identified in the 1980’s that have not been systematically drill tested.

During 2025, Goldrea plans to complete a minimum $500k field program
to identify additional targets and complete the IP Surveys required to
delineate drill targets at the Cannonball and Juice Box prospects.
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